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Abstract. The article deas with nature of economic mechanism as a systematic complex of mechanisms by activity types and a
coordinated complex of interrelations and norms, which regulate them. Definition of venture activity economic mechanism is sug-
gested. Theoretical and methodic approach to form venture activity economic mechanism, which includes tools (economic, organiza-
tion, motivational, etc) and allows to specialize and take into account innovative, investment, risk and organizational peculiarities of

the venture activity, is improved.
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Introduction. An economic mechanism is determinative
in any activity. In its formalized form it demonstrates
systematic complex of mechanisms by types (economic,
organization, etc), on the one hand, and on the other hand
— coordinated complex of interrelations and norms, which
regul ate them.

Short review of publications on theme. The problem
to determine economic mechanism is not new for scien-
tists. Some constituents of the economic mechanism were
anayzed by: Goryacheva K.S. [1], Gubareva 1.0. [2],
Kruglov M.I. [3], Kruglova N.Yu. [4], Kulman A. [5],
Logutova T.H. [6], Ponomarenko V.S. and Y astremskaya
YeN. [7], Putyatin Yu.A. and Pushkar A.I [8], Ra
yevanyeva O.V. [9] and many others. Although, there is
great deal of researchers’ scientific achievements regard-
ing formation and introduction of different mechanisms,
definition of enterprises’ venture activity economic mech-
anism requires to be observed in more detail and method-
ological bases are to be grounded, considering the fact
that it represents specific activity (venture — high-risk,
highly intellectual, investment complicated) and has es-
sential distinctive peculiarities.

Object of the article. The object of the research is to
improve an approach to form enterprises’ venture activity
economic mechanism in Ukraine.

Materials and methods. Methodological base of the
research includes dialectical method of the scientific cog-
nition, general scientific principles to carry out complex
studies, fundamental regulations of the modern economic
theory, and marketing, conceptual regulations regarding
enterprises’ venture activity control. The implemented
system and functional analysis is well-known and pro-
vides reliability of the received results and conclusions.

Results and their discussion. The essential differ-
ences of venture activity mechanism are so called “three
V” (from English words: Volume, Velocity and Variety):

- volume is a physical volume size of additional inno-
vative works for enterprise at all stages of the venture
project redization (starting from ideas selection), and
receiving of small income from outdated funds moving
out;

- velocity is either necessity to process results with
high speed, or time limitation for introduction of venture
and for capital gains obtaining;
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- variety means an ability simultaneously to process
various data and to realize venture projects which are
divergent by risk types.

We consider mechanism as a system, which defines an
order of some activity. Flexibility of venture enterprises’
economic mechanism, its ability fast and effectively to
respond to changes (fields of science and technology
development, demand structure, political situation, eco-
nomic conjuncture etc) is of great importance under mar-
ket conditions. That is why, there are urgent issues re-
garding interrelations between economic mechanism
components and their transformation possibilities.

In general, an economic mechanism of venture activ-
ity is a set of economic, organizational and motivational
relations, regulated by active legal, political, technologi-
cal, social, market and other public norms, on the bases of
which venture projects are introduced.

The given proposal lets to understand essence of this
mechanism deeper and to distinguish it from other eco-
nomic mechanisms [10]. It includes the following main
congtituents:

- economic mechanism (including financial and foreign
economic),

- organizational mechanism (including social and le-
gal),

- motivational mechanism (including motivations of
enterprise and scientific and technical development).

Let us analyze them. In general we consider the given
constituents as the following definitions, peculiarities and
structural elements.

Economic mechanism of the venture activity (includ-
ing financial and foreign economic) is an economic sys-
tem (fig. 1), which defines an order to receive income and
settlements for all participants of the venture activity.
Such system generally traditionally includes information-
al, controlling, guided and providing subsystems, which
include the following components:

- informational — an incoming economic information
(external and internal),

- controlling — benchmarks and methodological provi-
sion,

- guided — methodic apparatus, indicators and criteria
of their evaluation,

- providing — resource and tools provision, means.
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If we observe financial mechanism separately, it will
include specific elements, which characterize peculiarities
of the financial activity.

Organizational mechanism of the venture activity (in-
cluding social and legad) is a system to control venture

activity of the enterprise, which is regulated by legal and
social field in the state, on the one hand, and investor’s
demands and enterprises’ abilities, on the other hand.

Subsystem of incoming e ic infor
External information: Internal information:
» State of the branch » Enterprise’s potential
» Market conjuncture » Business-portfolio of the
+ Investment chimate enterprise
* Innovative activity
« State of competition etc FI]
Controlling subsystem —{ Guided subsystem
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* To get extra profit * More profits

» To minmimize expenses  High efficiency

* To mimmize risks * Larger market share
* To avoud loss o Less activity risk

# Financial and economic safety of the ente{ﬁ‘ise
| |
v

J t
Methods:

# Evaluation of the project efficiency
(cost, qualitative, probabilistic)

» Evaluation of investment efficiency

® Evaluation of the project risks

Models:
* Economic and mathematic models to select an
optimal venture project, taking into account
economic, investment, mnovative, risky

limitations

: Resources- Providing subsystem :
i . Fix_lzmcial Means: Tools: :
' | »Primary —Ir surance . i
i » Technical .. Hedging g:l‘gle;lsaﬂdn?(rl?t?;if credit..) :
i o Market « Types of currencies :

Fig. 1. Economic mechanism of the enterprises’ venture activity in Ukraine

The organization mechanism of the venture activity
differs from other mechanisms by specific legidative and
regulatory acts, which regulate the venture activity, by

infrastructure and presence of “third-party” representa-
tives in the controlling subsystem (investors, which re-
ceive great number of enterprise’s shares for several time)

specific standards (on risks management), by the specific  (fig. 2).
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! |o investment * Continuousness, 009, e insuring companies, i
E (including o efficiency, e Production | lo funds (venture, pension,
financial), scientific | e sustainability, standardizatil | charity, private),
and technical » validity, on * corporations
» intellectual * goal-setting .. :
1
! i
]

Motivational mechanism of the venture activity (in-
cluding entrepreneur motivations and scientific and tech-
nical development) is a system of motivational tools to

influence al participants of the venture activity at the
enterprise. Schematically motivational mechanism of the
venture activity is similar to organizational mechanism
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with difference in its detalization — motives of concrete
activity subjects and proper levers of influence on them.

If structural elements of any mechanism contain sub-
ject, object, gods, criteria, elements, resources, methods,
the structural elements of venture activity economic
mechanism at the Ukrainian enterprises may be specifi-
cated in the following way (fig. 3):

« subjects (investors: state structures, banks, investment
companies, insuring companies, venture funds, pension
funds, charity funds, private investors, corporations);

* objects (enterprises: small/medium-sized/large; pro-
jects: venture, innovative, investment);

» goals (strategic, operational, tactical);

» criteria (indicators, their control values, defined ac-
cording to goas);

« elements (model s, tools, means);

material);

* methods (according to goals).

Asit follows from constituents of venture activity eco-
nomic mechanism in Ukraine, its economic component is
important, but not main: organizational and motivational
mechanisms allow to observe it much wider and to under-
stand business-processes much deeper. Besides, let us
point out consideration of specia advantages, which are
provided by ventures realization, mainly:

- improvement of enterprise’s image (owing to busi-
ness, investment, innovative constituents);

- strengthening of market position;

- provision of the competitive advantages;

- increase of stability by means of activity types diver-
sification;

- receiving of additional rent from venture activity

+ resources (financial, informational, staff, raw  economic profit maximization.
Controlling subsystem
Functions of the venture activity:
Target base - innovative,
- communicative, - resource,
E—- organizational, - zocial,
- stimulating (including motivational, searching),
| Goals f ----- >| Tree of goals | - investment (including financial),

venture project;
- investment models;

- business-models;

] — - transformational (money into productive capital),
Decomposition - developing (introduction of high technological
n of tasks projects, providing of economic growth),
U - protective (regarding activity subjects™ rights)
Models:

- economic and mathematic
models to select an optimal

- anti-crisis management models; G—
- models to control risks;

- models of venture activity
participants’ financial motivation

]
- Estimation of venture project efficiency (cost,
qualitative, probabilistic methods );
- Evaluation of investments efficiency;
- Evaluation of project risks;
- improvement / change of organizational structure in
the enterprise management;
- objectivation of managerial decisions regarding
venture projects selection;
- protection of invested funds

]
. ~
Guided subsystem: Criteria af successful activity:
- Higher profit; - hugher efficiency;
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- Activity in the economic branch, which is perspective for world
economy
= - Investments into highly liquid projects atc
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Fig. 3. Scheme of the venture activity economic mechanism of enterprisesin Ukraine

From the given list, it follows that market constituent
and proper tools, which it provide, will take bigger share
with rapid distribution of globalized processes in the
enterprise’s economic mechanism structure. In future it
will lead to distinguishing of new elements in the struc-
ture.
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Peculiarity of this mechanism is to use combined type
of interconnections (vertical and horizontal simultaneous-
ly). It lets to use their following advantages:

- clear controllability of processes owing to vertical re-
lations;
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- voluntary basis and higher efficiency owing partner-
ship-oriented horizontal relations.

Conclusions. Thus, according to results of the carried
out research, we can note:

- study of the economic mechanism nature, as a sys
tematic complex of mechanisms by activity types and
coordinated complex of interrelations and norms, which
regulate them, allows to define main constituents of the
industrial enterprises’ venture activity economic mecha-
nism;

- the proposed definition of venture activity economic
mechanism as a set of economic, organizational and
motivational relations, regulated by active legal, political,
technological, social, market and other norms, on the
basis of which venture projects are introduced, |ets deep-

er to understand essence of this mechanism and to distin-
guish them from other economic mechanisms;

- the improved theoretical and methodologica ap-
proach to form venture activity economic mechanism,
which includes tools system (economic, organizational,
motivational etc), gives an ability to detalize and to con-
sider innovative, investment, risk and organizational pe-
culiarities of the venture activity; such approach lets to
provide stability of the economic system under conditions
of changeable market space, on the one hand, and high
levels of venture risks, on the other hand.

The received results alow to understand deeper struc-
tural and logic essence of the venture activity economic
mechanism. Detalization of its elements provides basis to
formalize the process of its improvement/introduction for
enterprises-innovators.
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Xo3s1iicTBeHHBIN MeXaHNU3M BEeHUYPHOM AesiTeIbHOCTH NPeANPHATHI B YKpauHe

C. H. Wabsamenko, B. B. boxkkosa, A. H. /lepukoienko

AHHoOTanus. B crarbe nccnenoBana npupoja X03sHCTBEHHOTO MEXaHM3Ma KaK CHCTEMHON COBOKYMHOCTH MEXaHM3MOB IO BHJIaM
JIeATEIbHOCTH U COTJIACOBAaHHOTO KOMIUIEKCAa B3aWMOCBSI3€H M HOPM, KOTOpbIe €€ periaMeHTHpyroT. [IpensioxkeHo ompeneneHue
XO35IICTBEHHOTO MEXaHU3Ma BEHUYPHOMN AEATENbHOCTH. Y COBEpIICHCTBOBAH TEOPETHUKO-METOI0JIOTHUECKU Mo1x0] K GpopmMupoBa-
HUIO XO3SHCTBEHHOTO MEXaHM3Ma BEHYYPHOW IEATeNIbHOCTH, BKIIIOYas CHCTEMY MHCTPYMEHTapHs (3KOHOMHYECKOTO, OpraHu3alu-
OHHOT'0, MOTHMBAaIlMIOHHOTO, Jp.), YTO MO3BOJAET IETATM3UPOBATh M YUUTHIBATH MHHOBAI[MOHHbIE, HHBECTULMOHHBIC, PUCKOBBIE U

OpraHu3allMOHHBIC 0COOEHHOCTH BquypHOP'I JACATCIIBHOCTH.

Knroueewle cnoea: xossiicmeennlil Mexanusm, noz)cucmeMa, 6EHYYPHAA c)eﬂmeﬂbnocmz), npe()npuﬂmue.
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